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Bill Analysis 

 

SB 323 provides sellers and vendors a 1% deduction from the sales tax due for the purpose of 

keeping sales tax records. The deduction is capped at $2,500.00; any funds in excess of this 

amount will be calculated as administrative expenses and deposited in the General Revenue 

Fund. Delinquent returns will not be eligible for the 1% deduction. 

 

Prepared by: Kalen Taylor 

 

Fiscal Analysis 

 

FY’20 impact: Negative $8.54 million to sales/use tax 

 

Full Year Impact: Negative $14.46 million to sales/use tax revenue 

 

Reinstates the “vendor discount” whereby vendors retain 1% of the sales tax they collect and 

remit to the state for the purpose of compensating the seller or vendor in keeping sales tax 

records, filing reports and remitting the tax when due. 

 

Prepared by: Oklahoma Tax Commission  



 



 
  


